Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

SUNWAY INTERNATIONAL HOLDINGS LIMITED
MBERERERAA

(Incorporated in Bermuda with limited liability)
(Stock code: 58)

INSIDE INFORMATION
LEGAL ACTIONS TAKEN BY THE GROUP
AGAINST THE VENDOR AND THE GUARANTOR

This announcement is made by Sunway International Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”) and the Inside Information Provisions (as defined in the Listing Rules).

INTRODUCTION

References are made to the announcements of the Company dated 12 September 2017,
10 October 2017 and 25 April 2018 in relation to the memorandum of understanding
dated 12 September 2017 (as supplemented on 10 October 2017 and 25 April 2018) (the
“MOU”) entered into among Sunway New Energy Industry Group Limited (BT BU#T HE I
LB AR A (a wholly-owned subsidiary of the Company) (“Sunway New
Energy”), Divine Lands International Gas Holdings Group Limited (F# N B P55 5 122 1%
LB A RAF]) (the “Vendor”) and Deng Chao (BR#) (the “Guarantor”) in relation to
the possible acquisition of the entire issued share capital of Sino New Energy
International Limited (9 [ 48 #% B8 i [ I 4 R/~ 7)) (the “Possible Acquisition™).

Pursuant to the MOU, Sunway New Energy had paid in cash an earnest money in the
sum of HK$100,000,000 (the “Refundable Earnest Money”) to the Vendor. The
Refundable Earnest Money shall be applied as part payment of the consideration for the
Possible Acquisition upon signing of the formal agreement. Should Sunway New Energy
decide not to proceed with the Possible Acquisition or Sunway New Energy and the
Vendor fail to enter into the formal agreement within the exclusivity period, the Vendor
shall refund the Refundable Earnest Money together with interest accrued thereon to
Sunway New Energy.



LEGAL ACTIONS TAKEN AGAINST THE VENDOR AND THE GUARANTOR

Since Sunway New Energy decides not to proceed with the Possible Acquisition and no
formal agreement was entered into between Sunway New Energy and the Vendor within
the exclusivity period, Sunway New Energy had requested the Vendor to return the
Refundable Earnest Money. However, the Vendor fails to return the Refundable Earnest
Money to Sunway New Energy.

On 2 July 2019, Sunway New Energy had filed a writ with the Sichuan Le Shan
Intermediate People’s Court* (PUJII & 4411 8k N RiEBE) (the “Court”) for the
commencement of legal proceedings against, among others, the Vendor and the
Guarantor for the return of the Refundable Earnest Money. On the same day, the Court
had accepted the writ filed by Sunway New Energy.

The Company will keep its shareholders and potential investors informed of material
development in relation to the status of the above legal proceedings by way of further
announcement(s) as and when appropriate in accordance with the Listing Rules.
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